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ACTION L-02 

INFO OCT-01 EUR-08 ISO-OO 10-04 EB-04 FRB-01 OMB-01 TAR-01 

SP-02 SWF-01 AGR-05 AID-05 CIAE-00 COME-OO INR-05 

LAB-01 NSAE-00 OIC-02 RSC-01 SIL-01 STR-01 TRSE-00 

CIEP-01 CEA-01 /048W 

052879 

R 311230Z OCT 74 
FM AMEMBASSY LUXEMBOURG 
TO SECSTATE WASHDC 4147 
INFO AMEMBASSY BONN 
AMEMBASSY BRUSSELS 
AMEMBASSY COPENHAGEN 
AMEMBASSY DUBLIN 
AMEMBASSY LONDON 
AMEMBASSY PARIS 
AMEMBASSY ROME 
AMEMBASSY THE HAGUE 
USMISSION EC BRUSSELS UNN 
USMISSION UN NEW YORK 
USMISSION OECD PARIS UNN 

CONFIDENTIAL LUXEMBOURG 0723 

E.O. 11652: GDS 

TAGS: UNCTAD, EGEN, LU 

SUB J : CHARTER OF ECONOMIC RIGHTS AND DUTIES OF STATES 
REF: STATE 235919 

1. AS INSTRUCTED REFTEL, ECON/COMMERCIAL OFFICER MADE 
DEMARCHE TO MFA IN RELATION TO VOTE ON CHARTER. MFA 
DEPUTY DIRECTOR OF INTERNATIONAL ECONOMIC AFFAIRS JEAN 
SCHLEICH SAID THAT THE GOL HAD NOT YET TAKEN A FINAL 
POSITION ON HOW IT WILL VOTE ON CHARTER SHOULD IT COME 
TO A VOTE THIS SESSION OF UNGA. HE INDICATED THAT THE 
GOL VOTE WOULD BE INFLUENCED BY THE VIEWS OF OTHER EC 
CONFIDENTIAL 
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2. SCHLEICH HAD NOT YET STUDIED THE DRAFT CHARTER, 

BUT OPINED THAT LUXEMBOURG'S INTERESTS WITH RESPECT TO 
FOREIGN INVESTMENT ARE NOT IDENTICAL TO THOSE OF THE 
U.S. LUXEMBOURG, UNLIKE THE U.S., HAS INSIGNIFICANT 
INVESTMENT IN OTHER COUNTRIES WHEREAS FOREIGN INVEST- 
MENT IN LUXEMBOURG ACCOUNTS FOR 20 PERCENT OF INDUSTRIAL 
PRODUCTION. THE GOL IS ALSO VERY INTERESTED IN OBTAIN- 
ING A PLEDGE ON THE SECURITY OF SUPPLY SINCE ITS PRE- 
DOMINANT INDUSTRY, STEEL (WHICH ACCOUNTS FOR 25 PERCENT 
OF GNP), WILL BECOME INCREASINGLY DEPENDENT UPON DEVELOP- 
ING COUNTRIES FOR THE PROVISION OF ITS RAW MATERIALS. 
FARKAS 
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